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MEWAR POLYTEX LIMITED 
Regd. Office: 207 (A), Mewar Industrial Area, Road No. 11, Madri, Udaipur - 313001 (Raj.) 

Email: shareholders@mewarpolytex.com 
CIN: U25201RJ1979PLC001879 

NOTICE 
 
Notice is hereby given that the Forty Forth (44th) Annual General Meeting of the members 
of MEWAR POLYTEX LIMITED (CIN U25201RJ1979PLC001879) will be held at the registered 
office of the company situated at 207 (A) Mewar Industrial Area, Road No. 11, Madri, Udaipur 
– 313 001 (Raj.) on Friday 30th August 2024 at 11:00 A.M (IST) to transact the following 
businesses: 
 
ORDINARY BUSINESS 
 

1. To receive, consider and adopt the Audited Standalone Financial Statements of the 
Company for the year ended March 31, 2024 together with the Report of the Directors 
and Auditors thereon. 
 

2. To re-appoint Mr. Sudheer Doogar (DIN – 00381060), who retires by rotation and being 
eligible, offer himself for re-appointment, as a Director. 

 
SPECIAL BUSINESS 
 

3. Approval for adoption of new set of Memorandum of Association of the Company 
as per the Companies Act, 2013 
 
To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as Special Resolution. 

 
“RESOLVED THAT pursuant to the provisions of Section 13 of the Companies Act, 2013 
('the Act'), read with the Companies (Incorporation) Rules, 2014 and all other 
applicable provisions, if any, of the Act (including any statutory modification(s) or re-
enactment thereof for the time being in force), consent of the members of the Company 
be and is hereby accorded to substitute the existing Memorandum of Association of the 
Company with the new set of Memorandum of Association as per the provisions of the 
Companies Act, 2013. 
 
“RESOLVED FURTHER THAT the New Set of Memorandum of Association of the 
Company is to be adopted by replacing the old Clause No. I to V by inserting new Clause 
No. I to V as per the provisions of the Companies Act, 2013.  
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RESOLVED FURTHER THAT for the purpose of giving full effect to this resolution, the 
Board be and is hereby authorized on behalf of the Company to do all such acts, deeds, 
matters and things as it may, in its absolute discretion, deem necessary, expedient, 
proper or desirable and to settle all questions, difficulties or doubts that may arise in 
this regard at any stage without requiring the Board to secure any further consent or 
approval of the Members of the Company to the end and intent that they shall be 
deemed to have given their approval thereto expressly by the authority of this 
resolution. 
 
RESOLVED FURTHER THAT any of the Board of Directors of the Company be and is 
hereby severally authorized to make an application, along with the prescribed 
enclosures and prescribed application fees, to the Registrar of Companies, Jaipur for 
Adoption of the New set of Memorandum of Association of the Company as per 
Companies Act, 2013.” 

 
 

Registered Office:                                                             By order of the Board of Directors                                                                           
207 (A) Mewar Industrial Area                                                                 For Mewar Polytex Limited 
Road No.11, Madri, 
Udaipur 313 001 (Raj.) 
Udaipur, the 24th July, 2024  

                     Sandeep Bapna 
                    Managing Director 

                                                                                                                      DIN – 00594608 
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NOTES: 
 

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to 
attend and vote instead of himself and the proxy need not be a member of the 
Company.  
 

2. The proxy in order to be effective should be duly stamped, completed and signed and 
must be deposited at the registered office of the Company not less than 48 hours before 
the commencement of the meeting. 
 

3. Statement pursuant to Section 102 of the Companies Act, 2013 (Act), setting out the 
material facts concerning Item Nos. 3 of the Notice, is annexed hereto.  
 

4. Corporate members are required to send a certified copy of the Board Resolution, 
pursuant to Section 113 of the Companies Act 2013, authorizing their representatives 
to attend and vote at the AGM. 

 
5. The Register of Members and Share Transfer Books of the company will be closed from 

24th August, 2024 to 30th August, 2024 both days inclusive. 
 
6. Route map of the AGM venue, pursuant to the Secretarial Standard on General 

Meetings, is also annexed. 
 

7. All documents referred to in the Notice are open for inspection at the Registered Office 
of the company on all working days of the company between 11:00 a.m. and 1:00 p.m. 
upto the date of the Annual General Meeting and at the venue of the Meeting for the 
duration of the Meeting. 
 

8. Members/Proxies/Authorised Representatives are requested to bring the attendance 
slips duly filled in for attending the Meeting. Members who hold shares in 
dematerialised form are requested to write their client ID and DP ID numbers and 
those who hold shares in physical form are requested to write their Folio Number in 
the attendance slip for attending the Meeting. 
 

9. Electronic copy of the Annual Report is being sent to all the Members whose email IDs 
are registered with the company/Depository Participant(s) for communication 
purposes unless any Member has requested for a hard copy of the same. For Members 
who have not registered their email address, physical copy of the Annual Report is 
being sent in the permitted mode. In case you wish to get a physical copy of the Annual 
Report, you may send your request to shareholders@mewarpolytex.com mentioning 
your folio/DP ID and Client ID. 

 
10. The Ministry of Corporate Affairs (“Ministry”), Government of India, has taken a “Green 

Initiative in Corporate Governance” by allowing paperless compliances by Companies 
through electronic mode. As per the Circular No. 17/2011, dated 21.04.2011 and 
Circular No. 18/2011, dated 29.04.2011 issued by the Ministry of Corporate Affairs, 
companies can now send various notices/documents (including notice calling Annual 
General Meeting, Audited Financial Statements, Directors Report, Auditors Report etc.) 
to their shareholders through electronic mode, to the registered email addresses of the 
shareholders. 
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11. In terms of Circular No. 17/2011, dated 21.04.2011 and Circular No. 18/2011, dated 
29.04.2011 issued by the Ministry of Corporate Affairs, under Green initiative in the 
Corporate Governance all the members are requested to intimate their e-mail address 
to the Company’s Registrar and Transfer Agents Ankit Consultancy Pvt. Ltd, 60, 
Electronic Complex, Pardeshipura, Indore (M.P.) – 452010 whose e-mail id is 
ankit_4321@yahoo.com mentioning the Company’s name i.e., Mewar Polytex Limited 
so as to enable the company to send the Annual Report and Accounts, Notices and other 
documents through Electronic mode to their mail address.  
 

12. Members are requested to intimate the change in their addresses, if any, to the 
Company’s Registrar and Share Transfer Agents, M/s Ankit Consultancy Pvt. Ltd, 60, 
Electronic Complex, Pardeshipura, Indore (M.P.) - 452010. 

 
Registered Office:            By order of the Board of Directors                                                                           
207 (A) Mewar Industrial Area                                                                 For Mewar Polytex Limited 
Road No.11, Madri, 
Udaipur 313 001 (Raj.) 
Udaipur, the 24th July, 2024  

                     Sandeep Bapna 
                    Managing Director 

                                                                                                                      DIN – 00594608 
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of 
Item No. 3 of the Notice: 
 
Item No. 3 
 
The Board of Directors of the Company has decided to adopt the New Set of Memorandum of 
Association of the Company by adopting the new set of Clause in place of the existing set of 
Clause to commensurate them with the various laws applicable as per the Companies Act, 2013.  
 
To adopt the new set of Clause, it is required to obtain the approval of the shareholders of the 
company in the Annual General Meeting of the Company by way of Special Resolution.  
 
The draft of the amended Memorandum of Association are available for inspection by the 
shareholders of the Company during normal business hours at the Registered office of the 
Company. 
 
In terms of Section 13 of the Companies Act, 2013, the consent of the Members by way of Special 
Resolution is required for proposed amendments in the Memorandum of Association of the 
Company. 
 
None of the directors and their relatives is concerned or interested in the resolution, except to 
the extent of their shareholdings in the company. 
 
                                                           
                                                                    Annexure to the Notice 
 
DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT AT THE ANNUAL 

GENERAL MEETING 
 

Name of the Director Mr. Sudheer Doogar 
Date of Birth 12-07-1960 
Date of Appointment 23-01-2017 
Qualifications BE (Mechanical Engineering) 
Expertise in specific functional areas Project Management, Product Development 
List of Companies in which outside 
Directorship held as on 31.03.2024 

M.G. Electec Private Limited 

Chairman / Member of the Committees of 
other Companies on which he/she is a member 
as on 31.03.2024 

NIL 

Number of equity shares held in the Company NIL 
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DIRECTORS’ REPORT 
 
To  
The Members of 
M/s Mewar Polytex Limited 
 
Your Directors have the pleasure in presenting the Forty Forth Annual Report together with 
the Audited Accounts of your Company for the year ended 31st March 2024. 
 
FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY 
 
Particulars 2023-2024 

(₹ In Lacs) 
2022-2023 
(₹ In Lacs) 

Profit before interest, depreciation and taxes 3650.62 2752.95 

Less Interest 223.46 423.43 
Less Depreciation 2232.36 1488.64 
Profit before Tax 1194.80 840.88 
Add: Exceptional Items - - 
Less: Extraordinary Items - - 
Less: Provision for current taxation 478.16 146.92 
Less: Deferred tax (139.37) 87.80 
Less: Earlier Year (6.59) 2.95 
Less: MAT Credit Entitlement - - 
Profit after tax 862.60 603.21 
Earning (₹) per share before Exceptional Items 26.71 18.68 
Earning (₹) per share after Exceptional Items                      26.71 18.68 
 
The Company proposes to transfer ₹ 862.60 Lacs to the Reserves & Surplus. 
 
OPERATIONS  
 
During the year under review, the Company has been able to achieve a turnover of ₹ 24611.88 
Lacs as against the turnover of ₹ 19653.40 Lacs during 2022–2023. 
 
The Net Profit after tax as at ₹ 862.60 Lacs (Previous Year ₹ 603.21 Lacs) is after providing for 
the interest of ₹ 223.46 Lacs (Previous Year ₹ 423.43 Lacs) and Depreciation of ₹ 2232.36 Lacs 
(Previous Year ₹ 1488.64 Lacs) 
 
EXPORT 
 
The Company’s export was ₹ 16528.67 Lacs (including deemed export of ₹ 37.25 Lacs) in the 
current year as compared to ₹ 14731.14 Lacs (including deemed export of ₹ 347.19 Lacs) in 
the previous year. 
 
DIVIDEND 
 
The Board of Directors of your company, after considering holistically the relevant 
circumstances, has decided that it would be prudent, not to recommend any dividend for the 
year under review. 
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DIRECTORS 
 
During the Financial Year 2023-2024, following changes took place in the Board of Directors of 
the Company: 
 

1. Mr. Sudheer Doogar (DIN - 00381060) retires by rotation and, being eligible, offers 
himself for re-appointment. The Directors recommends Mr. Sudheer Doogar (DIN - 
00381060) for re-appointment.  

 
BOARD MEETINGS 
 
During the year Six Board Meetings were convened and held. The details of dates of Board 
Meetings are 30th May, 2023, 14th June, 2023, 14th August, 2023, 27th October, 2023, 16th 

November, 2023 and 12th March, 2024. The intervening gap between the Meetings was within 
the period prescribed under the Companies Act, 2013. Details of the Board Meeting attended 
by each Director are as under: 
 
S.No. Name of Director Designation Meetings 

eligible to 
attend 

Meetings 
attended 

1 Mr. B.H. Bapna Director & 
Chairman 

6 6 

2 Mr. Sandeep Bapna Managing 
Director 

6 6 

3 Mr. Vinod Bapna Director 6 6 
4 Mrs. Shilpa Bapna Director 6 6 
5 Mr. Sudheer Doogar Non-Executive 

Director 
6 4 

6 Mr. Anil Bagga Non-Executive 
Director 

6 4 

7 Mr. Vinay Rathi Independent 
Director 

6 4 

8 Mr. Sunil Kumar 
Maheshwari 

Independent 
Director 

6 4 

 
CSR COMMITTEE MEETING 
 
During the year Two CSR Committee Meetings were convened and held. The details of dates of 
CSR Committee Meetings are 30th May, 2023 and 16th November, 2023. Details of the CSR 
Committee Meeting attended by each Director are as under: 
 
S.No. Name of Director Meetings eligible 

to attend 
Meetings 
attended 

1 Mr. B.H. Bapna 2 2 
2 Mr. Sandeep Bapna 2 2 
3 Mr. Vinod Bapna 2 2 
4 Mrs. Shilpa Bapna 2 2 
5 Mr. Sudheer Doogar 2 2 
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BOARD EVALUATION 
 
The Company has established a proper mechanism for evaluating the Board and the Board of 
Directors has carried out an annual evaluation of its own performance, Board Committees, and 
individual directors. The performance of the Board and Committee is evaluated by the Board 
after seeking inputs from all the directors and the committee members on the basis of criteria 
such as the Board and Committee composition and structure, the effectiveness of processes, 
information, and functioning, etc. 
 
SECRETARIAL STANDARD  
 
The director states that applicable Secretarial Standards i.e. SS-1 and SS-2 relating to ‘Meeting 
of the Board of Directors and ‘General Meetings’, respectively, have been diligently followed by 
the Company. 

 
COMMITTEES OF THE BOARD 
 
As on March 31, 2024, the Board had three committees: The Corporate Social Responsibility 
Committee, the Audit Committee, and the Nomination and Remuneration Committee. 
 
DIRECTORS INDEPENDENCE 
 
Pursuant to the applicable provisions of Section 149 (6) of the Companies Act, 2013, the 
Independent Directors of the Company have given confirmation/declaration to the Board that 
they meet with the criteria of Independence and are Independent in terms of applicable 
provisions of Section 149 (6) of the Companies Act, 2013. 
 
PUBLIC DEPOSITS 
 
Your Company has not accepted any deposits within the meaning of section 73 of the 
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. 
 
INTERNAL FINANCIAL CONTROL 
 
Management of the Company is responsible for establishing and maintaining adequate 
internal control over financial reporting. The Company’s internal control over financial 
reporting is a process designed to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. Accordingly, there exists an 
adequate internal control system commensurate with the size of the Company and the nature 
of its business. These are routinely tested and certified by Statutory as well as Internal 
Auditors and cover all offices and key business areas 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 
During the financial year 2023-24, the Company has not made any investment. Further, the 
company has not given any guarantee or security to any person or body corporate. Hence, the 
provisions of Section 186 of the Companies Act, 2023 are not applicable to the Company. 
 
 



11 
 

 
CORPORATE SOCIAL RESPONSIBILITY 
 
The provisions of Section 135 and Schedule VII of the Companies Act, 2013 regarding 
Corporate Social Responsibility are attracted to the Company. However, the Board of Directors 
constantly reviews the areas where the social expenditures for eradicating hunger and 
poverty, promotion of education, and medical aid can be made and will make the suitable 
expenditures, as may be necessary. 
 
The Annual Report on CSR activities is annexed herewith as Annexure ‘A’. 
 
DETAILS OF SUBSIDIARY, JOINT VENTURE, OR ASSOCIATE COMPANIES 
 
The Company does not have any Subsidiary, Joint Venture, or Associate Company. 
 
RELATED PARTY TRANSACTIONS 
 
All related party transactions that were entered during the financial year were on an arm’s 
length basis and were in the ordinary course of business. There were no materially significant 
related party transactions with the Company’s Promoters, Directors, Management, or their 
relatives, which could have had a potential conflict with the interests of the Company. 
Transactions with related parties entered by the Company in the normal course of business 
are periodically placed before the Board of Directors for their omnibus approval and the 
particulars of contracts or arrangements with related parties entered by the company during 
the financial year ended 31st March 2024 is enclosed herewith as Annexure – B in prescribed 
Form AOC-2 and form part of this report. 
 
EXTRACT OF ANNUAL RETURN 
 
As per the notification of the Companies (Management and Administration) Amendment Rules 
2021, dated 05th March 2021 (Amendment notification 2021), Companies are no longer 
required to annex the extract of annual return (MGT-9) with its Board Report. Companies 
having a website shall place their annual return on the website and the web link of the same 
should be disclosed in the Board’s Report. 
 
The Company has placed its Annual Return on the website and the web link of the same has 
been disclosed. 
 
Web Link: - www.mewarpolytex.com 
 
DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY 
 
The Company has been addressing various risks impacting the Company. The company has a 
policy on risk management and risk factors are identified at requisite intervals to minimize the 
risk. 
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PARTICULARS OF EMPLOYEES 
 
In compliance with the provisions contained in Rule 5(2) and Rule 5(3) of Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, it is stated that there 
was no employee in the Company drawing remuneration of ₹ 8,50,000 or more per month, if 
employed for part of the year or ₹ 1,02,00,000 or more, if employed for the whole year in the 
Company. Further, the remuneration paid to all Key Managerial Personnel was in accordance 
with the remuneration policy adopted by the company. 
 
DIRECTORS RESPONSIBILITY STATEMENT 
 
The Board of Directors acknowledges the responsibility for ensuring compliance with the 
provisions of Section 134 (3) (c) and Section 134(5) of the Act, in the preparation of the annual 
accounts for the financial year ended March 31, 2024, and state that: 
 

(a) In the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 

 
(b) the directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

 
(c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 

 
(d) the directors had prepared the annual accounts on a going-concern basis; 

 
(e) the directors had laid down internal financials controls to be followed by the company 

and that such internal financials controls are adequate and were operating effectively. 
 

(f) the directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 

 
AUDIT COMMITTEE 
 
During the Financial Year under review, the Audit Committee met 4 (Four) times on 30th May 
2023, 14th August 2023, 16th November 2023 and 12th March 2024. The maximum gap 
between any two meetings of the Audit Committee of the Company was not more than 120 
days. As on 31st March 2024, the composition of Audit Committee is in conformity with the 
requirements of Section 177 of the Act. The Committee now comprises Mr. Sandeep Bapna as 
Chairman, Mr. Vinay Rathi and Mr. Sunil Kumar Maheshwari as Members of the Committee. 
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NOMINATION AND REMUNERATION COMMITTEE 
 
The Company has constituted a Nomination and Remuneration Committee pursuant to Section 
178(1) of the Companies Act, 2013. During the Financial Year under review, the Nomination 
and Remuneration Committee meet 2 (two) times on 14th June 2023 and 16th November 2023. 
As on 31st March 2024, the composition of Nomination and Remuneration Committee is in 
conformity with the requirements of Section 178 of the Act. The Committee now comprises 
Mr. Vinay Rathi as Chairman, Mr. Sudheer Doogar and Mr. Sunil Kumar Maheshwari as 
Members of the Committee. 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE 
AND THE DATE OF THE REPORT 
 
No material changes and commitments occurred between the end of the financial year of the 
Company to which the financial statements relate and the date of the report which may 
materially affect the financial position of the Company. 
 
DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 
 
As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, 
Prohibition & Redressal) Act, 2013 (‘Act’) and the rules made there under, your Company has 
adopted a Sexual Harassment Policy for women to ensure a healthy working environment 
without fear of prejudice, gender bias and sexual harassment. 

The Board states that there were no cases or complaints filed pursuant to the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 
 
There are no significant material orders passed by the Regulators / Courts that would impact 
the going concern status of the Company and its future operations. 
 
CHANGE IN THE NATURE OF BUSINESS, IF ANY 
 
The Company is engaged in the business of manufacturing of HDPE/PP Woven Fabric, Tape, 
and Sacks. There is no change in the nature of business during the year. 
 
ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO CONSERVATION OF ENERGY    
 
The Company has taken adequate steps for energy conservation.  

 
Since the Companies does not fall under the list of industries, which should furnish this 
information in Form A annexed to the aforesaid Rules, the question of furnishing the same 
does not arise. 
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TECHNOLOGY ABSORPTION 
 
Company is constantly taking steps to absorb better technology with a view to reduce the cost 
of production and improve the product quality. 
 
AUDIT OBSERVATIONS  
 
As regards the Auditors report the points raised therein have been adequately explained in the 
Notes to the Accounts and as such the directors have no further comments to offer. 
 
STATUTORY AUDITORS 
 
Pursuant to the provisions of section 139 of the Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014, M/s Doogar & Associates., Chartered Accountants (Firm 
Regn. No 000561N) the Statutory Auditor of the Company were appointed at 42nd Annual 
General Meeting of the Company held on 15th September, 2022 for a period of five years till 
13th September, 2027. 
 
In accordance with the Companies Amendment Act, 2017, notified on 7th May, 2018 by the 
Ministry of Corporate Affairs, the appointment of Statutory Auditors is not required to be 
ratified at every Annual General Meeting. 
  
The Company has received consent from the Statutory Auditors and confirmation to the effect 
that they are not disqualified to be appointed as the Statutory Auditors of the Company in 
terms of the provisions of Companies Act, 2013 and Rules framed there under. 
 
The Auditors of the Company have not reported any fraud as specified under second proviso of 
Section 143(12) of the Companies Act, 2013. 
 
COMMENTS ON AUDITOR REPORT 
 
The Comments made by M/s Doogar & Associates, Auditors of the Company in their Auditors 
reports read with relevant notes thereon are self-explanatory in nature and hence do not call 
for any further comments under Section 134 of the Companies Act, 2013. 
 
INTERNAL AUDITOR 
 
M/s Rajesh Suthar & Associates had been appointed as the Internal Auditor of the Company to 
conduct the Internal Audit on the basis of a detailed Internal Audit Plan. 
 
MAINTENANCE OF COST RECORDS 
 
Pursuant to Section 148(1) of the Companies Act, 2013 read with Companies (Cost Records 
and Audit) Amendment Rules, 2014, the company is not required to maintain cost records. 
 
FOREIGN EXCHANGE EARNINGS AND OUT GO 
 
The Foreign Exchange Earnings and Out-go during the year have been as follows: (₹ In Lakhs) 
                                                                               
Earnings : ₹ 15506.42 (Previous year ₹ 11466.28) 
Outgo  : ₹ 951.52 (Previous year ₹ 1811.36) 
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INSOLVENCY AND BANKRUPTCY CODE, 2016 
 
No application has been made under the Insolvency and Bankruptcy Code; hence the 
requirement to disclose the details of an application made or any proceeding pending under 
the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year along with their 
status as at the end of the financial year is not applicable.  
 
DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT 
AND VALUATION WHILE AVAILING LOANS FROM BANKS AND FINANCIAL INSTITUTIONS 
 
During the year under review, there has been no one time settlement of loans taken from 
Banks and Financial Institutions. 

 
ACKNOWLEDGMENT 
 
Your Directors take this opportunity to place on record their sincere appreciation for the 
cooperation received from Government and Commercial Banks. They also sincerely appreciate 
efficient and loyal services rendered by the Employees of the Company at all levels throughout 
during the year. 

 
 

Registered Office                                                                     For and on behalf of Board of Directors 
207(A) Mewar Industrial Area                                                         For Mewar Polytex Limited 
Road No.11, Madri, Udaipur 313 001 (Raj.) 
Udaipur, the 24th July, 2024                           
 
                                                            
 
                             B.H. Bapna            Vinod Bapna           Sandeep Bapna    
                                                             Director                 Director                   Managing Director 
                                                                Din: 00594590      Din: 00736144       Din: 00594608   
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ANNEXURE – A 
 

FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE 
BOARD’S REPORT 

 
1. A brief outline of the Company’s CSR policy: 

 
The Company has constituted a Corporate Social Responsibility (CSR) Committee in 
accordance with Section 135 of the Companies Act, 2013 read with Companies (Corporate 
Social Responsibility Policy) Rules, 2014 and the amendments thereto. Pursuant to provisions 
of Section 135 of the Companies Act, 2013, the Company has also formulated a Corporate 
Social Responsibility Policy which is available on the website of the Company at 
www.mewarpolytex.com  
 

2. Composition of CSR Committee 
 

S.No Name of the 
Member 

Designation Number of 
meetings of CSR 
Committee held 
during the year 

Number of 
meetings of CSR 
Committee 
attended during the 
year 

1 B.H. Bapna Chairman 2 2 
2 Sandeep Bapna Member 2 2 
3 Shilpa Bapna Member 2 2 
4 Vinod Bapna Member 2 2 
5 Sudheer Doogar Member 2 2 

Any two Directors shall form the Quorum of the Committee 
 

3. Provide the web-link(s) where Composition of CSR committee, CSR Policy and CSR 
projects approved by the board are disclosed on the website of the company:  
 
www.mewarpolytex.com 
  

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR 
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable. 
 

5. (a) Average net profit of the Company as per sub-section (5) of section 135: INR 978.82 
Lakhs 
(b) Two percent of average net profit of the Company as per section 135(5): INR 19.58 
Lakhs 
(c) Surplus arising out of the CSR Projects or Programs or Activities of the previous 
financial years: NIL 
(d) Amount required to be set-off for the financial year, if any: NIL 
(e) Total CSR obligation for the Financial Year: INR 19.58 Lakhs + INR 0.94 Lakhs (Unspent 
CSR amount of previous year) 
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6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing 
Project): INR 19.56 Lakhs 
(b) Amount spent in Administrative Overheads: NIL 
(c) Amount spent on Impact assessment, if applicable: NIL 
(d) Total amount spent for the financial year [(6a) + (6b) + (6c)]: INR 19.56 Lakhs 
(e) CSR amount spent or unspent for the financial year: INR 0.96 Lakhs 
 
Total 
Amount 
spent for 
the financial 
year (in 
Lakhs) 

Amount unspent (in Lakhs) 
Total amount transferred to 
unspent CSR Account as per 
section 135(6) 

Amount transferred to any fund specified 
under Schedule VII as per second proviso to 
section 135(5) 

Amount Date of 
transfer 

Name of 
Fund 

Amount Date of 
Transfer 

19.56 0.96 31/03/2024 - - - 

 
(f) Excess amount for set off, if any:  
S.No. Particular Amount (in Lakhs) 
(1) (2) (3) 
(i) Two percent of average net profit of the company as 

per sub-section (5) of section 135 
 

(ii) Total amount spent for the Financial Year  
(iii) Excess amount spent for the Financial Year [(ii)-(i)]  
(iv) Surplus arising out of the CSR projects or programmes 

or activities of the previous Financial Years, if any 
 

(v) Amount available for set off in succeeding Financial 
Years [(iii)-(iv)] 

 

 
7.  Details of Unspent CSR Amount for the preceding three financial years: 

1 2 3 4 5 6 7 8 
Sr. 
N
o 

Precedin
g 

Financial 
Year 

Amount 
transferre

d to 
Unspent 

CSR 
Account 

under 
section 

135(6) (in 
₹) 

Balance 
amount 

in 
Unspen

t CSR 
account 
under 

section 
135(6) 
(in ₹) 

Amount 
spent in 

the 
Financia

l Year 
(in ₹) 

Amount 
transferred to a 

fund as specified 
under Schedule 

VII as per second 
proviso to sub 
section (5) of 

section 135, if any 

Amount 
remaining 

to be 
spent in 

succeedin
g 

Financial 
Years (in 

₹) 

Deficiency
, if any 

 Amoun
t (in ₹) 

Date of 
Transfe

r 

 

1 FY-1 
2020-21 

- - - - - - - 

2 FY-2 
2021-22 

- - - - - - - 

3 FY-3 
2022-23 

0.94 Lakhs - 0.94 
Lakhs 

- - - - 
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8. In case of creation or acquisition of capital assets, furnish the details relating to the 

assets so created or acquired through CSR spent in the financial year (asset-wise 
details): 
 

(a) Date of acquisition of the capital asset(s): NIL 
(b) Amount of CSR spent for creation or acquisition of capital assets: NIL 
(c) Details of the entity or public authority or beneficiary under whose name such 

capital assets is registered, their address etc.: NIL 
(d) Provide details of the capital asset(s) created or acquired (including complete 

address and location of the capital assets): NIL 
  

9. Specify the reason(s), if the company has failed to spend two percent of the net profit as 
per section 135(5): 
 
Pertains to the ongoing project, the company has not spent ₹ 0.96 Lakhs allocated towards 
Rain Water Harvesting Project. Therefore, the amount allocated to the project has been 
transferred to ‘Unspent CSR Account’ opened with ICICI Bank. The program is under progress 
and the said amount is scheduled to be spent in next financial year. 
 
 
 
 
 
Place: Udaipur                           Sandeep Bapna                             B.H. Bapna 
Date: 24.07.2024                      Member of CSR Committee     Chairman of CSR Committee  
                                                          DIN: 00594608                              DIN: 00594590 
 
                                                                          
 
 
                                                                                                                          Vinod Bapna 
                                                                                                                          Member of CSR Committee 
                                                                                                                          DIN: 00736144 
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ANNEXURE – B 
FORM AOC – 2 

 
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 
Form for Disclosure of particulars of contracts/arrangements entered into by the company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arm’s length transactions under third proviso is given below: 
 
1. Details of contracts or arrangements or transactions not at Arm’s length basis: 

 
S. No. Particulars Details 

a) Name (s) of the related party & nature of the relationship NIL 
b) Nature of contracts/arrangements/transaction NIL 
c) Duration of the contracts/arrangements /transaction NIL 
d) Salient terms of the contracts or arrangements or transaction 

including the value, if any 
NIL 

e) Justification for entering into such contracts or arrangements or 
transactions 

NIL 

f) Date of approval by the Board NIL 
g) Amount paid as advances, if any NIL 
h) Date on which the special resolution was passed in the General 

meeting as required under first proviso to section 188 
NIL 

 
2. Details of material contracts or arrangement or transactions at Arm’s length basis: 

                                                        (₹ in Lacs) 
S. 
No. 

Name (s) 
of the 
related 
party 

Nature of 
Relations
hip 

Nature of 
contracts / 
arrangemen
ts 
/transaction
s 

Amount Duratio
n of 
Contrac
t / 
Arrang
ement 

Terms 
of 
Contrac
t / 
Arrang
ement 

Date(s) 
of 
approval 
by the 
Board 

Amount 
paid as 
advance
s, if any 

1 Anita 
Plastics 
Inc. 

Directors 
are 
interested 

Export Sales 17423.75 NA NA 30/05/20
23 

NIL 

2   Harmony 
Plastics 
Pvt. Ltd. 

Directors 
are 
interested 

Purchase of 
goods 

4900.21 NA NA 30/05/20
23 

NIL 

Sale of goods 2851.33 

 
Registered Office:                                                                         For and on behalf of Board of Directors 
207(A) Mewar Industrial Area                                                                       For Mewar Polytex Limited 
Road No.11, Madri, Udaipur 313 001 (Raj.) 
Udaipur, the 24th July, 2024 
                                                                      
 
                            B.H.Bapna           Vinod Bapna         Sandeep Bapna    
                                                             Director               Director                 Managing Director 
                                                                 Din: 00594590   Din: 00736144    Din: 00594608  
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MEWAR POLYTEX LIMITED 
Regd. Office: 207 (A), Mewar Industrial Area, Road No. 11, Madri, Udaipur – 313 001 (Raj.) 

Email: shareholders@mewarpolytex.com 
  CIN: U25201RJ1979PLC001879 

ATTENDANCE SLIP 
 
I/We hereby record my presence at the Forty Forth (44th) Annual General Meeting of the members of 
Mewar Polytex Limited held at the registered office of the company at 207 (A), Mewar Industrial Area, 
Road No. 11, Madri, Udaipur – 313 001 (Raj.) on Friday, 30th day of August, 2024 at 11.00 A.M. 
 
Name (Shareholder)....................................................... Register Folio No. ................................................ 
Address ......................................................................... No. of Shares Held ............................................... 
....................................................................................... 
....................................................................................... 
Signature of the Shareholder or Proxy ______________________________ 
 
Please complete this attendance slip and hand it over at the entrance of the meeting hall. 
-------------------------------------------Please tear here---------------------------------------------------- 

 
PROXY FORM 

 
Pursuant to Section 105 (6) of the Companies Act, 2013 and rule 19 (3) of the Companies 

(Management and Administration) Rules 2014 
 

MEWAR POLYTEX LIMITED 
Regd. Office: 207 (A), Mewar Industrial Area, Road No. 11, Madri, Udaipur – 313 001 (Raj.) 

Email: shareholders@mewarpolytex.com 
  CIN: U25201RJ1979PLC001879 

Name of the member .................................................................................................................................... 
Registered Address ....................................................................................................................................... 
....................................................................................................................................................................... 
Email ............................................................................................................................................................ 
Folio No./Client ID ...................................................................................................................................... 
DP ID ............................................................................................................................................................ 
 
I/We, being the Member (s) of ...............................shares of the above- named Company, hereby appoint 
Name ............................................................................................................................................................ 
Email ............................................................................................................................................................ 
or failing him/her 
Name............................................................................................................................................................. 
Email ............................................................................................................................................................ 
or failing him/her 
Name.............................................................................................................................................................. 
Email ............................................................................................................................................................ 
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As my / our proxy to attend and Vote (on a poll) for me/ us and on my/our behalf at the Forty Forth 
(44th) Annual General Meeting of the company to be held on Friday, the 30th day of August, 2024 at 
11.00 A. M. at the registered office of the company at 207 (A), Mewar Industrial Area, Road No. 11, 
Madri, Udaipur – 313 001 (Raj.) and any adjournment thereof in respect of such resolutions are 
indicated below: 
 

Resolution 
Number 

 

Resolution Vote 

Ordinary Business 

 For Against 

1. Receiving, considering, and adoption of an Audited Standalone 
Financial Statements of the Company for the year ended March 
31, 2024 together with a Report of the Directors and Auditors 
thereon. 

  

2. Re-appointment of Mr. Sudheer Doogar (DIN – 00381060), as a 
Director, retiring by rotation. 

  

Special Business 

3. Approval for adoption of new set of Memorandum of Association 
of the Company as per the Companies Act, 2013 
 

  

 
 
 
Signed this.................day of...................2024 
 
 
.........................................                     ...........................................  
 
Signature of the Member                     Signature of proxy holder (s) 
 
Notes: 
 
1. This form, in order to be effective, should be duly stamped, completed, signed and deposited at the 
Registered Office of the Company not less than 48 hours before the Meeting. 
 
2. It is optional to indicate your preference. If you leave the for or against column blank against any or 
all resolutions, your proxy will be entitled to vote in the manner as he/she may deem appropriate. 

Affix ₹ 1 
Revenue 
Stamp 
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FOR ATTENTION OF THE SHAREHOLDERS 
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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Members of MEWAR POLYTEX LIMITED 
 
Report on Audit of Financial Statements 
 
Opinion 
 
We have audited the financial statements of MEWAR POLYTEX LIMITED (“the Company”), 
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, 
Statement of Cash Flow for the year ended and notes to the financial statements including a 
summary of significant accounting policies and other explanatory information (hereinafter 
referred as “the financial statements”). 
 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Companies Act, 
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the company as at 
March 31, 2024, its profits and cash flows for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit of the financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial 
Statements” section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with 
the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion on the financial statements. 
 
Information other than the Financial Statements and Auditor’s Report thereon 
 
The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Annual Report, but does not include the 
financial statements and our auditor’s report thereon. The Annual Report is expected to be 
made available to us after the date of this auditor’s report. 
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Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. If, based on work we have performed, we conclude that 
there is a material misstatement therein, we are required to report that fact. We have nothing 
to report in this regard. 
 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act. 
 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 
 
Those Board of Directors are also responsible for overseeing the company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
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considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 
 Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
 

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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Report on Other Legal and Regulatory Requirements 
 
1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the 

Central Government of India in terms of section 143(11) of the Act, we enclose in 
‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order to 
the extent applicable. 

 
2. As required by Section 143(3) of the Act, we report that: 
 
a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 
 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

 
c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 

with by this report are in agreement with the books of account; 
 
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

prescribed under Section 133 of the Act. 
 
e) On the basis of written representation received from the directors as on March 31, 2024 

and taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act. 
 

f) With respect to the adequacy of internal financial controls over financial reporting of the 
company and the operating effectiveness of such controls, refer to our separate report in 
“Annexure B” 

 
g) With respect to the other matters to be included in the Auditor’s Report in accordance 

with the requirements of section 197 of the act, as amended. In our opinion, the 
managerial remuneration for the year ended March 31, 2024 has been paid / provided by 
the Company to its directors in accordance with the provisions of section 197 read with 
Schedule V to the Act; 

 
h) With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our 
opinion and to the best of our information and according to the explanations given to us: 
 
i. The Company does not have any pending litigations as at March 31, 2024 which 

would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 
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iii. There was no amount which was required to be transferred to the Investor Education 
and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been advanced 
or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person or entity, 
including foreign entity ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries;  
 

(b) The Management has represented, that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been received 
by the Company from any person or entity, including foreign entity ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; 

 

(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement. 
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v. No dividend has been declared or paid during the year by the Company. 

vi. Based on our examination which included test checks, the company has used an 
accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the period 
for all relevant transactions recorded in the software. Further, during the course of our 
audit we did not come across any instance of an audit trail feature being tampered with. 
 
As proviso to Rule 3(1) of the Company (Accounts) Rule, 2014 is applicable from April 1, 
2023, reporting under rule 11(g) of the companies (Audit and Auditors) Rule, 2014 on 
preservation of audit trail as per the statutory requirements for record retention is not 
applicable for the financial year ended March 31,2024 
 

 

 

For   Doogar and Associates 
Chartered Accountants  
Firm ‘s Registration Number: 000561N 
 
 
Vardhman Doogar 
Partner 
Membership Number: 517347 
UDIN: 24517347BKALNX9735 
Place: Udaipur 
Date: 24.07.2024 
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT  
(Referred to in paragraph 1 under the ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Members of MEWAR POLYTEX LIMITED of even date) 
 
Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) 
Order, 2020 (“the Order’) issued by the Central Government of India in terms of section 
143(11) of the Companies Act, 2013 (“the Act”) 
 

i. In respect of the Company’s Property, Plant and Equipment: - 

a. The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, Plant and Equipment. 

b. As explained to us, the Company has a program of physical verification of Property, Plant and 
Equipment to cover all the assets once every three years which, in our opinion, is reasonable 
having regard to the size of the Company and the nature of its assets. Pursuant to the program, 
certain Property, Plant and Equipment were due for verification during the year and were 
physically verified by the Management during the year. According to the information and 
explanations given to us, no material discrepancies were noticed on such verification. 

c. According to the information and explanation provided to us and the records examined by us, 
we report that the title in respect of self-constructed buildings and title deeds of all other 
immovable properties (other than properties where the company is the lessee and the lease 
agreement are you executed and favour of lessee), which are freehold are held in the name of 
the company as at the balance sheet date. 

d. The Company has not revalued any of its Property, Plant and Equipment during the year. 

e. No proceedings have been initiated during the year or are pending against the Company as at 
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (as amended in 2016) and rules made thereunder. 

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the 
Management during the year and, in our opinion, the coverage and procedure of such 
verification by the Management is appropriate. The discrepancies noticed on physical 
verification of inventory as compared to book records were not 10% or more in aggregate for 
each class of inventory and have been properly dealt with in the books of accounts. 

(b) As per the information and explanations given to us and examination of books of account 
and other records produced before us, in our opinion quarterly returns or statements 
including revised statements filed by the Company with banks pursuant to terms of sanction 
letters for working capital limits secured by current assets are generally in agreement with the 
books of account of the Company. 
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iii. According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured to companies, 
firms, limited liability partnership or any other parties during the year. The Company has also 
not made any investments in firms, limited liability partnership or any other parties. 
Accordingly, clause 3(iii) of the Order is not applicable to the Company 

iv. There are no loans, investments, guarantees, and security in respect of which provisions of 
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the 
requirement to report on clause 3(iv) of the Order is not applicable to the Company. 

v. According to the information and explanations given to us, the Company has not accepted any 
deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made 
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of 
the Order is not applicable to the Company. 

vi. The Central Government has not prescribed the maintenance of cost records under section 
148(1) of the Act, for any of the activities carried out by the Company. Therefore, the provision 
of clause 3(vi) of the Order are not applicable to the Company. 

vii. According to the information and explanations given to us, in respect of statutory dues: 

(a) In our opinion, the Company has generally been regular in depositing undisputed 
statutory dues, including provident fund, employees’ state insurance, income-tax, sales 
tax, service tax, customs duty, excise duty, value added tax, goods and service tax, cess 
and other material statutory dues applicable to it with the appropriate authorities. 

There are no undisputed amounts payable in respect of provident fund, employees’ state 
insurance, income-tax, sales tax, service tax, customs duty, excise duty, value added tax, 
goods and service tax, cess and other material statutory dues in arrears as at March 31, 
2024 for a period of more than six months from the date they became payable. 

(b)  According to records and information & explanation given to us, there is no dues in 
respect of income tax, service tax, goods and service tax, and value added tax that have 
not been deposited with the appropriates authorities on account of any dispute and the 
forum where the dispute is pending. 

viii. According to the information and explanation given to us and the records of the Company 
examined by us, there is no income surrendered or disclosed as income during the year in 
the tax assessments under the Income Tax Act, 1961, that has not been recorded in the 
books of account. 
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ix. (a) According to the records of the Company examined by us and the information and 
explanation given to us, the Company has not defaulted in repayment of loans or other 
borrowings or in the payment of interest to any lender as at the balance sheet date. 

(b) According to the information and explanation given to us and on the basis of our audit 
procedures, we report that the Company has not been declared wilful defaulter by any 
bank or financial institution or government or any government authority. 
 
(c) In our opinion and according to the information and explanation given to us, the term 
loans have been applied for the purpose for which they were obtained. 
 
(d) According to the information and explanation given to us, and the procedures 
performed by us, and on the overall examination of the financial statements of the 
Company, we report that no funds raised on the short term basis have been used for long-
term purposes by the Company. 
 
(e) There is no subsidiary of the Company. Accordingly, the reporting under Clause 3(ix)(e) 
of the Order are not applicable to the Company. 
 
(f) There is no subsidiary, joint venture or associate of the company. Accordingly, the 
reporting under Clause 3(ix)(f) of the Order are not applicable to the Company. 

x. (a) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) during the year. Accordingly, the reporting under Clause 
3(x)(a) of the Order are not applicable to the Company. 

(b) The Company has not made any preferential allotment or private placement of shares 
/fully or partially or optionally convertible debentures during the year under audit and 
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the 
Company. 

xi. (a) During the course of the examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practices in India, and according to 
the information and explanations given to us, we have neither come across any instance of 
material fraud by the Company or on the Company noticed or reported during the year, nor 
have been informed of any such case by the Management. 

(b) During the course of the examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practices in India, and according to 
the information and explanations given to us, report under section 143(12) of the Act, in 
Form ADT-4 was not required to be filed. Accordingly, the reporting under Clause 3(xi)(b) 
of the Order are not applicable to the Company. 
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(c) During the course of the examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practices in India, and according to 
the information and explanations given to us and as represented to us by the management, 
no whistle blower complaints have been received during the year by the Company. 
Accordingly, the reporting under Clause 3(xi)(c) of the Order are not applicable to the 
Company. 

xii. The Company is not a Nidhi Company. Accordingly, the reporting under Clause 3(xii) of the 
Order are not applicable.  

xiii. According to the information and explanation and records made available by the company, 
the Company has complied with the provision of Section 177 and 188 of the Companies 
Act, 2013 where applicable, for all transactions with the related parties and the details of 
related party transactions have been disclosed in the financial statements as required by 
the applicable accounting standards. 

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with 
the size and the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, issued to the 
Company during the year and till date, in determining the nature, timing and extent of our 
audit procedures. 

xv. In our opinion and according to the information and explanations given to us, during the 
year the Company has not entered into any non-cash transactions with its directors or 
persons connected with him. Accordingly, reporting under Clause 3(xv) of the Order are 
not applicable. 

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, reporting under Clause 3(xvi) of the Order 
are not applicable. 

(b) Based on the information and explanations provided by the management of the 
Company, There are no other Companies part of the Group, hence, the requirement to 
report on clause 3(xvi) of the Order is not applicable to the Company. 

xvii. The Company has not incurred cash losses during the financial year covered by our audit 
and the immediately preceding financial year. 

xviii. There has been no resignation of the statutory auditors of the Company during the year. 
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xix. According to the information and explanations are given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and payment of 
financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that Company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to the 
date of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due. 

xx. (a) According to the information and explanations given to us, there are no unspent 
amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects 
requiring a transfer to a Fund specified in Schedule VII to the Companies Act in compliance 
with second proviso to sub-section (5) of Section 135 of the said Act. 

(b) All amounts that are unspent under section (5) of section 135 of Companies Act, 
pursuant to any ongoing project, has been transferred to special account in compliance of 
with provisions of sub section (6) of section 135 of the said Act. This matter has been 
disclosed in Note 47 to the financial statements. 

 
For Doogar and Associates 
Chartered Accountants  
Firm ‘s Registration Number: 000561N 
 
 
 
 
Vardhman Doogar 
Partner 
Membership Number: 517347 
 
UDIN: 24517347BKALNX9735 
Place: Udaipur 
Date: 24.07.2024 
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“Annexure B" to Independent Auditors' Report —March 31, 2024 (Referred to in our 
report of even date) 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting of MEWAR POLYTEX 
LIMITED ("the Company") as at March 31, 2024 in conjunction with our audit of the Financial 
Statements of the Company for the year ended on that date. 
 
Management's Responsibility for Internal Financial Controls 
 
The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India ("ICAI"). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company's policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 
 
Auditors' Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance 
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under 
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgments, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
 
Meaning of Internal Financial Controls Over Financial Reporting 
 
A Company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A Company's internal financial control over financial reporting 
includes those policies and procedures that: 
  

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 
 

(b)  provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the Company are being made only in 
accordance with authorizations of management and directors of the company; and 

 
(c) Provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

 
Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 
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Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2024, based on the internal control over 
financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 
 
For Doogar & Associates 
 
Chartered Accountants 
Firm's Registration No: 000561N 
 
 
 
Vardhman Doogar 
Partner 
Membership Number: 517347 
 
UDIN: 24517347BKALNX9735 
Place: Udaipur 
Date: 24.07.2024 
 




















































